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On Feb. 3, public investment coordinator Roberto Smith told reporters that the government plans
to spend $25 billion between 1990 and 1993 on a variety of infrastructure projects, and maintenance
and upgrading programs in the state company sector. Included are $1.36 billion to be invested in
petroleum production infrastructure; $1.2 billion, petrochemicals; $800 million, steelworks; and,
$650 million, aluminum. Next, $5.5 billion will be allocated to education, health, public sanitation,
potable water, prisons, recreation and tourism. Investments planned for the agricultural sector
total $200 million. Smith said $10.5 billion of the total will derive from multilateral institution
loans (International Monetary Fund, $5 billion; World Bank, $3.5 billion; and, Inter-American
Development Bank, $2 billion). Caracas will receive another $2 billion in the form of bilateral
(government) loans. Revenues from the state-run oil company, Petroleos de Venezuela, will provide
another $10 billion. The remaining $2.5 billion, said the official, will derive from tax revenues and
public savings resulting from administrative reforms and fiscal austerity measures. (Basic data from
Notimex, 02/03/90)
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